B S

cempar -

- g e oo ¢

S e ety

bt S

550 0T
LB K3 TP 1V ARZ SO BN

TO HAVE AND TO HOLD, & and sinculor e ol praambeos unts the Moaposoe n sueo—ors it
as:funs forever
The Moogagor corenants thet hie iv ol celzed of the promi o herelnsbove deanhad in foe simpre
solute, that he has goad right and Lindul autharite o selis convers o eacumber the sames and that the promises
¢ free and cleae of all lens and encumbrances whitsocvar. The Morngagor funther covenants o warrant .'aml {urever
fend oIl and singular the premises unto the Morcagee forever, from and sgainst the Montgagor and all persons
wmsoever lawtully claiming the same or any part thereo.
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The Mortgagor covenants and agiees as follons:

1. That he will promptly pav the principal of and interest on the indebtedness evideaced by the said nete, at
the times and in the manner therein provided.

2. That this mortgage shall socure the Morngage: for such fuether sums as may be advanead hereafter, at the
option of the Morntgagee, for the pavmant of taxes, insuranee premivms, public assessments, repairs or other purposes
pursuant to the eovenants herein, and al-o any furihar loans, advanees, readvances or eredits that may be made here
zfter to the Mortgagor by the Mortgagee, and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt and shall be pavabie on demand of the Mortgagee, unless otherwize provided in writing.

3. Thar he will keep or permit the Mertgugee to Leep the impievements now existing or hereafter erccted on
the mertgaged propernty insured a» mav be required from time to time by the Morigagee 3gainst loss by fire and other
hazards, in such amounts as mav be required by the Matagee, and in campanies coceptable to it, and that he does
hereby assign to the Montgegee ail cuch policies and that 4l such policies and renewals thereof shall be held by
the Murtgagce and have attached thereto lo-s pavable clauees in favor of, and in form acceptable to, the Mortgagee,
and in the event of loss or destruction by fire ot other hazards, the Mortgagee may. at its option, apply the proceed.
of the insurance to the mortgage indcbtedness or to the rosteraticn or tepair of the property damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, and in the case of an advance for construction, that he will continue construction until comptction with-
out interruption, and should he fail to do so, the Mortgagee may, at its opiion, enter upon said premizes, make whatever
repairs are neces<ary, including the completicn of any construction work underway, and charge the expenses for such
repairs or the completion of such construction 0 the mortgage debr.

5. That the Mortgigee may require the maker, co maker or endorser of any indebtedness sceured hereby to
carry life insurance upon himself in 2 sum sullicient to pay all sums sceured by this mortgage, designating the Mort-
gagee as beneficiary and assignee thereof, and, upon failure of the Mortgagsr 10 pay the premiums therefor, the
Mortgagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of
the mortgage debr.

6. That, together with, and in addition to. the menthly pavments of principal and interest pavable under the
terms of the note secured hereby, he will payv to the Montgagee, on the first day of each month, until the indebtedness
sccured hereby is paid in full, a sum equal to enciwelith of the annual taxes, public assessments and insurance
piemiums, as e-timated by the Mertgagee, and, on the failure of the Mertgagor to pay all taxes, insurance premiums
and public sssessments, the Mongagee may, at jts opiion, pay said items and charge ail advances therefor to the
mortgage debt.

7. That he hereby assigns all the rents, issucs, and prohts of the mortgaged premises from and after any
default hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Morngagee <hall
have the right to have a receiver apponted of the rente i wes. anid profis. whoo ufter deducting all charges and
expenses attcading such proceedings und the excoutivn of his nusr s receiver, shail apply the residue of the rents.
is ues, and profuts, teward the pavment of the debe sccued beoreby

& That, at the eption of the Mortzagee, this purease ~hall Lecome due and pavable ferthwith if the Mortgagos
shall convey away aid mortgaged pramises, or if the tice hail become vested in any other persn in any manner
whatsoever other than by death of the Maontgag r

9. It is zgreed that the Martgagor <hall hold and (0w the premises above conveved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
‘hall fully perform all the temns. conditicns. and covenants of this mortgage. and of the note secured hereby, that
then this mortgage shall be uttedy null and veid. wtherwise e remain in full force and virwe. 1 there is a default in
any «f the termns, conditions ¢r covenants of this inerteoge, o of the note sccured hereby, then, at the option of the
Montgagee, 21 sums then vwing by the Mortgagor to the Metteagee shall become immediately due and payable, and
this mortgavce may be foreclosed. Shou'd any len! prcccdings be instituted for the foreclosure of this morigage, or
hould the Montgagee beceme a paty o any suit involving this Montgage or the title to the premizes deseribed
Lerein, or chould the debt secured hereby or anv part tharent e placed in the hands of an attomey at law for collection
by cuit or othenwise, all costs and expenses incurred by the Morntgagee, and a reasonable attorney’s fee, <hall thercupon
become due and pavable immediately or on demand, at the option of the Mortgagee, as a part of the debt sccured
thereby, and may be recovered and collected horeunder.

10. The covenants herein contained shall Bind. and the Ferehits and advantages <hall insure to, the respective
heirs, executors, administrators, successors, and assigns ¢f the partics hereto. Whenever used, the singular number shall
inclide the plural, the plural the dngular. and the use of any gender shall be applicable to all genders.

WITNESS mv hand and seal this Bth dav of October , 1975,

Signed, sealed, and delivered . _{SEALD
in the presence of:
o e SSEALS
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